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7KH . D\ RQ5HVRW\B EXG LV SHIFKHG RQ8 EXG KIOWYMGH \KURXQGHG Z W KRO 3HBQX 5LYHUDQG GVK DQG WRSLEDADIQ RUIAW
JLYHVD WD) L) YIEH . D\ RQP HDQVWHH R @H FUHDWRQY DQG VHFUAVWKDWI URZ VI IRP HDU \RZ DBV KHDYHQ / RFDVMG RQD
WIQP LOMWMV GUYH | RP 8 EXG FHQMU WL HOFKDQAQY | LYH WEIUERXWT XH WVRWY GV GHG LQFRP SOM KDUWP RQ. Z W

DOWMUH

EKOUHQEHBZ  \HDWRG VHQRUFIWY HQ SHRSE! Z KR DUH KDMQJ P RELOW IMXHY GIRGH GXUDQDQG SHADUWH GRW
SHUP MMG LORXUIHVRWGXH R RXUFRGFHSWDUH VHWRUH+RGH P RRGHU 5RP DGFH +HD@Y SHD[ DARY | RUDIHW UHDVRQY
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( QHBSHG B\ GMK YD®\ JWHGHY 7KH . D\ RQSHVRWWGDZ VIQSILDWROI URP WH KDUP RARXV\SIUMR \WH \KURXQEQ HOMLRGP HOADQG WH IFRQE 7HI DOOQ UEH WUDFHY W GMIQ HOMRGHGE\ D
\BBIOMG \ RXQ) YDXHH DUFKIMWPWA-DP GO LOMI DWWV Z MK WH CDMUDCFRQRXY R WH @QGWFDSH 0 IWRWGQ WH HMRVR 7KH . D\RQSHVRWWBEXG Z KIFK FHBEWDWMVWH 7UH R /LH DVD WP ERO

R FUDWRQ DQG FRAGHPWRO EHVE HHQ HDUWIK DQG KHDYHQ 7KH . D\ RQ5HVRWWHP ERGHVD GHHS USHPWRUCDWWUH DQG YDGHVH WDGWRQ/

7KH . D\ RQ 5HVRWIQYIWA J XHVV R HP EDINRQ D VHQRY IBXCH. Z KHUH WH SHDFH XCP HRAHVR ELLGV 1GZ Q) Z DWU DQG Z LQG FKIP HV KDUWP RQ H Z W WH \FHQV R WRSIEDO BZ HY DQG LGFHOH
7KIVH SHUHQFH IVFRP SGP HQMG E\ IW\RSKIMFDMG G-V Q GFDIDWE R/ DQG VHIHGH DP EIDGFH WP IQVFHOAR WH URP DOAE 5DP D\ DQD WRY WHIH VWDWI IDFH W Z DY
6AMDWG D \KRWEMWBGFH IR 8EXG 7KH . D\RQSHWRWAR | HY D WDQTXIGHVFDSH Z KHUH HYHY GAVBIAY FXUDWG R HYRNH @YH VHUHQW DQG WH WP HBWEHDXW Rl %@ FRP SBP HOMG E\ WH J HOXACH
ZDWPW R YDIHH KRSLMDONV
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7KH . D\RQ SHVRWSUGHY MHD RQ GHOMHUIQ) JHXICH YDTHVH KRSMION WDWLY ZDWP  SHYRQDO DQG KHDUWNHIV 7KLY SHYEH 1URP WH KHDWW SKIBAVRSK!  HQUXUAY WDWHYHY I XHWY QHHGV DUH
DQAFLSDWG DQG | XOMIG EH RUH WH DUH HYHQH SUWHG ( YHY UHTXHWVQR P DAMUKRZ \P DOLY KDQGEBIG SURP SWD DQG Z MY D | UHQED \P LGB
2 XULP SHFFDE® WDIGHG DQG Z HOJ URRP HG WDP LV FRP P MG VR GMVFUHWMRQ DQG BAVSHRWZ KIB! P DIQMIQQ) D Z DWP DQG DSSURDFKDE®! GHP HDQRU 7KH J UDFH X@ IQMUDPWZ W J XHW H FKDQJ IQJ

SEDVDOAHY \KDUQ) GFDAQUI KW DQG HQXUQ) D P HP RIDEGI W\ DZ D\ VDGEDSWY VR WH \WDWRQWR SURGH WH SHUHPWEDDGFH R SUYDR\ DQG SHYRDMWHOARD
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7KH . D\RQ SHVRWWLY DQ H FOMYH 11YH WBU ERANXH UAWBDWIHDWULY  H TXAMWMO GHMIGHG IRRPV DQG Y@V RITHUQ) DQ XQSDUD@IBIG \DQRPWDW R O( XV DQG WDQTXON ( DFK
DFFRP P REDWRQ KDV EHHQ WRXJ KWX@® FUDI\MG \R UH GFWMH SHUHPWEDDQFH R WDAMRQDOYEXHVH DUYAY DQG P RGHD \RSKMAFDWRY ) URP KDQG FDWYHG Z RRGHQ HP EHKP HQWV \R
EHVSRNH | XUVKIQTV HYHY GHVBICKDV EHHQ P HAEXEX\V® FRQUGHUHG VR FUHDW D XQT XH DP ELDQFH WDWHKDGFHVWH J XHAH SHIHGFH 7KLY KDUP RQRXVEGIQG R FXEMUH DQG FRQMP SRUIDY
HBU DQFH HQUXUHVWDWHYHY WA\ IVERW D P HP RUDE®! RXCH. 1QR YDXHVH KHUM H DQG D FHREUDWRQR! P RGHOFRP | RWDQG VWG

YURP W HBIYDWG YDQEUH SRQNWH . DRQ * DIGHQ 6XW  1HWBIG DBQ WH UMHU FOI WH . D\RQ 5IYHU 6XW IV D & RFRRGHG 1Q D VHIHH FROHUR WH WRWWH 5IYHU( GIH
RIHW\Z HHSIQ) YIHZ VR WH GMK WRSIEDQ) DUEHQ WDIQ R VRSKMAEDIMG \DQPWDY  \WDWEGIQGY YBOHVH DU Z W 3RRO9 LA FHBEWWY WH EHDXW R MDQG Q) ( DFK VAD
DQG WH \DFWG 3HWQX SIYHU EHBZ 7KV WRXIKWK® FROQMPSRIV G[XV ' HMJGHG W POIPIJH FRPIRWDQG FRPHV FRPSGMW ZIW W RZQ IQIQW SRRO D \SDFIRXV
GMJQHG DFFRPPRGDWRQ FRPEICHV VWMDK (pFRU ZIW SUYDR  WH \XW | HDWWUHY EDPERR FHAJV KDQG FDUHG  RXVERRUDUHD DQG D J D] HER SHUHAWD SRMMRGHG R FDSVMUH
PRGHD DP HQWAV \R HOXW D FRPIRWEGI DG WHD[1Q)  HP EHKP HQNV DQG XQTXH @FDCDWE RN * XHW FDQHQR  WH WDQTXIOUYHU DQG MQIBI IRV 7KLV G XURXY YIaD 1V
WD\ ( DFK (RRP | HDVWUHV EFVSRNH I XUQMKIQIV DQG YD@HH  WH VRRWIQ) VRXQGVR WH UYHUDQG MQIBI EZ VIWRP WHU GHMIGQHG IRU FRXSBV DQGG KRHPRRGHY  SBRMGQ) D
REKH FUDWY D VHUHCGH UARHDWIRU WDYHBLY VHHNQ)  SUMDM EDBRQ PDNQJ IMDQ IGHDOHWDSH IRUWRH ZKR  URP DQIF KDYHQ WDWUH BFW YBXHVH FKDWP DQG P RGHD
\WDQT XLV DSSUHFLDW QDVMUH DQG HBU DGFH \RSKMAEDWRQ
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&UDGEBG B\ WRSIFDOJWHHY WH . D\RQ * DIEHQ 6X0WM IV D \HIHCH
KIGHDZ D\ Z KHUH WP HBAW YXHVH FKDUWP P HHW UH ICHG MP STEIW $ \RIW
JEZ QY WH IRRP WIRXIK ZICH ZIQERZV LOP ICDWY QOWUDOW] \XUH
DQG WH J HQ®@! HBU DGFH R D EHG GUDSHG L1QD EI@BZ IQ) P RVIXAWR GHW
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2 XUBXIW 5RRP VV DUH G-I GHG LOFRQMP SRUDY YDAHH VIAWBI XMQ) @&FDO
WWRCH EDPERR Z KW Z DVKHG | XUVMUH GHFRIDWG Z W Z RYHQ UDMEQ \R
E®QG Z IW DWUH DQG FUDW FOWE \ HAURP DQAE [P SUMWWRQ ) HDWUQY
EDPERR FH@Y FRPIRWPEGI EHG Z W \RIWFRWRQ HQY DAG P RVIXAWR
GHW FOWE YO@HH . DP DVDQ 5DP D\DQD VHUIHY SDIONY DQG W\ FBIG
DWWV Z RN 3UYDW EDBRQ RUWUDFH DQG \SDFIRXV EDW Z W \KRZ HUDQG
. D\ RQ\LJ CDWUH \WMUID] ] R EDW \ME RYHBRNR MQJ BV

7Z HOH 6 XUV DUH LOWUHH WRUH. VR Z 1 R WH UARWI LLP ® SHIFKHG
RQ WH UWHUFQI 917 1Q) WH UWHUI®Z Q) DQG I|HHOWH FRROEWH H

XQGHUWH MQJ Bl \KDGH \R UHBD\VH DOWQURQY DQG HHU 1 1Q) ERG. DQG
\RXO6IH VTP
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DQG \KRZ HUKHDG Z DU
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2 XU3RROO L@V D GH\VLI GHG 1Q FROMP SRIDY YDXHH WAMBI XMQ) @FDO
WWRGH EDPERR Z KW Z DVKHG | XUVMUH GHFRIDWG Z W Z RYHQ UDMEQ \R
E®IQG Z W DWUH DQG FUDW FOWE \ HFAURP DQAE [P SUMWWRQ ) HDWUQY
EDPERR FH@Y FRPIRWIEGI EHG Z W \RIWFRWRQ HQY DAG P RVIXAWR
GHW FOWE YO@HH . DP DVDQ 5DP D\DQD VHUHV SDIONY DQG W\ FBIG
DWVZ RIN 3UYDW EDBRQ RUWUDFH DQG \SDFIRXV EDW Z WY \KRZ HUDQG
. D\ RQ\LJ CDVWUH WUID] ] R EDW\ME RYHUBRNVR MQJ BV

)IYH /X[ XY 3RRO9IMV KDQIIQY) DBQ) WH UYHUHGIH \KURXQEHG Z W
IDFICDWY UDYICH DQG Z DWUDEY \BNH IX@DGDQMIH R WH SHDFH

WDQTXOV R WH \KURXQEAQIV (QR Q) WH WHUIGZIQ) EHE HHQ WH
URFNV Z KIB! \RDN 1Q WH [QIQW SRROFUDW D URP DQAF DQG EQAMXO
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. HSIVX DWPKH . D\ RQLYV\WH P DIQ UAWEBXIDQADATKH . D\ RQSHVRWB EXG . HSMM IVVENHQ I URP WH 9DQBUGH VR WH UHRW7KH SHWEXUDQAL VAWQWH H IFHOAKP R WH UAWRWZ W GHIUHHVYHZ
RYHUWH SRRODQG MQJ ® OQGWFDSH FUHDWAV DQG DP ELDGFH SHUHPWRUDQLEHG FRG EHHUDQG FRENBA® ' HVI GHG Z MK . D\ RQ\WKDSHG XMQ) IRQZ RRG EDPERRDQG$OQ) $OQ * IDWRR FUDWMV
D 7UX® 8 EXG DWW RVSKHUH

7KH OQFK P HOX V@ KWDQG KHDAM. D P L[ \WUH RN \DQEZ IFK DQG\DDGY ,QWH HYHQQ) WH P HQX VP I HG Z HUWMLQ $MDQDQG 6L DM . (3,78 P HQX Z MY YDMHVH 5R DOHMEY Z WK Z HHND & XEWUH
" IGHUSURIWDP | RUD WWK® 8 EXG ( [ SHIHGFH

FRSRIDW Z W \WH | GDWY) W UIRR GHENGQQ) \SDFH Z W 7KH . XP ED . DUD 6VAYH VAN . ( 3, 78 IVWH | DYRUM DQG URP DQIF GQQ) YHOH
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7KH GHFINDW&.$1<2 1 -HW/ IVKDQ Q) DBQ) WH UYHYGH DQIGHDOHMY) \R\VBZ GRZQ WD KDYIQ) @ KWOGFK DQG DI WLERRQ WD \KURXQEHG B\ WRGH FQI Z KIGB! Z DWK \WH Z DMUDO ( QR WH
\SUQ) GUSSIQY) DPRQY WH P RW @IQ) WH WRGH DQG WH QDWUH \RXQG R1 Z DIWMUUSSEN KW WH WRGH 1O WH UYHU 7KH -HWW LV DFFHWHG Z W \VRP H HD WWMS GRZ Q DOR WH EHWWSRW RUP RQQ)

<RID DQGGRQ) FRRNQ) FOW D XQTXH DQG XQ RUHMIEG! KRIED, H SHUHGFH

2 SHQIRUXQFK  $IWIRRQ7HD
2 SHQQ) +RxU —

$VZ HODVIVWH SHUHPWSOFH | RUSRP DQAE ' 1AQ) H SHIHGFHY SHVHYDWRQLY UHTXWHG RGH G\ LQ DGYDGFH DG EDVHG RQZ HDWHUSHUP MG
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6HUD\ X 6SD VD KDYHQ R UHD{ DWRQ GHMI GHG VR KHS \ RX MBZ GRZ Q DQG WP SRIDUD GVFRQHPWURP WH WDSSIQIVR PRGHQ@AQ) WY D SOFH Z KHUH \ RX FDQXZ IQG WHFKDU H DQG P DNH WH
PRWR \ RXUMEA RQWH MDQG R 9%0DQZ W D FKREHR QUMIQ) ERG. DQG EHDXW UMDY

: KHWHU\ RX FKRRVH VR \KDUH \ RXU\SD H SHUHGFH Z W D 1 UHQG RUBYHG RGH RUMP SO JR MDBH Z H SURP MH D VHWRQ R SHURDAQGEXOHFH WDWZ L@BDYH \ RX BRNGQ) JRRG DQG | HHIY HYHQ
EHAMU

( P E\DFH Z H@HW DQG FHBEUDW WH P RP HQV

7KH6HUD\ X 6 SD RSHQIURP DP — SP
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7KH . D\ RQS5HVRWR IHY D WXO P DI IFDOAMEY | RUFRXSGNVWR H FKDQI H WHUYRZ VZ IW D XQTXH : DWUDQEHIHP RQ VXUWRXQGHG B\ WH (DWUDAEHDXW R 8 EXG

1 HWBIG DP IGMGMWK WRSIFDQ) UHHGHY DQG WH VHIHGH 1GZ R WH \DFBHG 3HVQX 51YHU WH FDVFDAQ) . D\RQ: DWUD@EHFRP HY WH SHIHPAEDFNGURS | RU\ RXUXQ RU HWIE®! P RP HQAR &YH DQG
FRP P P HQWV

+ KHWHU\ RX HOMMRQ DQLOAP DM HBSHP HQARUD FHBEUDWRQZ WY FE\VH | DP 1 DQG | UHQGV WY HIFKDOAY GFDWRQVHWWH VRGH IRUD D\ R IRP DFHDQG MR 7KH \RRMQJ \RXQG R WH Z DIMUDO
FRP ELCHG Z W \WH CDWUDCDP EIDGFH R WH MQI ® FUDWAV D \DFUHG DV RVSKHUH VR P DUNWH EHIIQAQ) R \ RXUDQH R HWHU
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7KH@PHR 3X\SDND VIQSIUHG | IRP WH WRY Z KHQWH . LQJ 5DP D GRXEWDERXKLY Z 1L H 6 KIQE GYH GHYRWRQ DIWMUEHQ) NGDSSHG E\ 5DKZ DD WHQGKIQM SURYH WZ I MP S IOR 1 IH 7KH* RG
R 6XWD WKRZ QWL GHYRWRQ WHQ EBMWHG 6KIQW Z DV QRAEXICHG P DI LED@® WH 1 LUH FKDQI HV IQR @ | &Z HUSHI® DQG WH \P RNH EHFRP H D | UDJ IDQAFRYHUQ) WH SOFH  7KH WKH GYH LV SIRYHG
50P D WHQVEINAV 6 KIQM IOR WH 3863$. $ SR DAFDUIDI H

$ 1GDWY 3XVSDND & KDSHIDVWKH . D\ RQ UAVRWALY \HAIGFRISRIDWM Z W <RJ D SDMIRQ KDV D WK® 8 EXG P DJ QLIEHQAMWMIDOHMY R UEH | HT -XQ) GV DQG WYHUMRXQGY ' HVLI QHG Z W \WH DQATXH
YDMHVH R DOFDUIDI H DQG GHFRIDWG Z W GFDA GZ HYZ LOWINH \ RX VR WH \SIUMR 6KIQM / RYH GHYRIRQZ KHOWD\ XHV, ' R Z MZHWHG Z W\ RXUBYHD | DP 1® DQG EHVWUHQGY



6\BUD GD\ Z W PRIQ) \RID R EDOQFH ERG. DQG \RXADWRR RS <RJD SDMIRQZ KB HQR WH FRRCP RQIQ) EWH H D Z DUWP \XQUVH HOMUQ) HYHWY \SDFH R WH MQJ B BDYHV <RI D LV DGFLHQNV
DWEDVHG RQD KDWP RQ Q) WP Rl GHYHBSP HQVRUWH ERG. P LQG DQG \SILW

7KH FRQMDXHG SUDPWFH R \ RJD Z LGBDG VR D VHOH R SHDFH DQG Z HOEHQ) DQGDOR D IHHEY R EHQ) DWRCH Z M WHUHQMURGP HQAWDVWKHS R KDUP RQl] H KXP DQFRQFIRXACHW Z W WH GIMCH
FROFLIRAGHW

TKHVRXGVR (DWUH TURP WH WYHU ELGVMQI Q) IV WH ERVARXQG Z KB SUDRWFIQ) <RJD W FUHDW D XQRQHIR VHD Z W \WH GM(H 6HD WH 1Q LW 6 SILW



$QH WQMH . D\RQ \KDSHG \Z PP Q) SRRAVSHFKHGROD P HMUKLIK P RXQG Q1 URQAR WH UWHWEXIDQAVR HIQ) EWDWVEBNG SDGRIP IE YIHZ VR WH GMK UEH [ HGV DQG WH \SUDZ @Y MQ) O
YD®\ EHBZ  7KIVMMQQQ) IQIQW SRROP HDWWUQ) P HMYIQ®QIW VD SHUHPWSOFH VR UHD| DG P P HYH \ RXWHD LOWH CDWIDCEHDXW R 8EXG

© KHWHU\ RXUH \RDNQJ LQWH FRROZ DIMUZ WY D UH UMWKIQJ IEH FRG EHHU XQZ 1QEQ) RQD SGMWK GD\ EHG Z WY D ERRNIQKDQG RUMP SO HOR IQ) \WH WDQTXICDP EIDGFH WH SRROSURMGHY WH IGHDO
VAW \R HP EUDFH WH VHUIHQW DQG VRRMIQ) \RXQGVR (DWW

7KH SRRAV HBU DO @HG Z W YD & KDQEL WRGH DQG DSSHDWY VR | BDADERYH WH \KURXQAQ) OQAWFDSH JIMQI \Z 1P P HY WH XQATXH VHODWRQR EHQJ VWSHQGHG IQWH W 2 YHBRNQ) WH
WYHUDQG WH WHARSY WLV IQ QW SRROR THY DQ H WDRGEQY \Z [P PIQ) H SHUHGFH DV\ RX J@H DERYH WH MQI B \WURXQGEHG B\ QRMIQ) EXWCDWUHY P DI QLIFHGFH  7KH HBIYDWG GFDWRQ DQG
EGDWMENG YWV FUHDW DQDW RSKHUH R SHDFH DQG DZH P DNQJ MDQXQ RU HABE®! SOFH R UHD] DQG UHWYHDWM
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